Bollall Ly oMl ool om R

Kuwait Stock Exchange 7 '

(1) ) s
Form No. (1/B)
Aallall (31 B cu oSl (5 g (B A pdall il pill & phead) Alall i) (MO 73 g

Annual Financial Statements Disclosures form of the Companies Listed in
Kuwait Stock Exchange

End of fiscal year in 31/12/2015 : & dgiiall Al Al o
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Injazzat Real Estate development Co. K.S.C.P o
Company’s code Injazzat - <ijadl AL80 ey o
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Activity/ Main activities of the company:

Real Estate activity.
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We would like to inform you that the Company’s board of directors has held a
meeting on 21/1/2016 Thursday at 1:00 pm), and has approved the
Company’s annual financial statements for the fiscal year ended at

31/12/2015 in accordance to the following:
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e The increase in the net profit is due to the followings:

Sale of real estate and the increase in the rental income and the
increase in the operation income
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e Total revenues realized from dealing with related parties amounting to

KD. ...../

b0 327,941 ale Aall culd Gal kY aa @Bl e iy padl ) 3y o
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e Total expenditures incurred from dealing with related parties
amounting to KD. 327,941

Company’s Operating Revenues
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Fourth quarter- three month
period ended at31/12/2014

(Comparative period)
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Fourth quarter— three month
period ended at 31/12/2015

(Current period)
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Percentage Amount in Percentage Amount in
to total Kuwaiti to total Kuwaiti
revenues Dinars revenues Dinars
% 142 676,018 19% 825,968 Rental income
% 4 20,621 9% 371,589 Other real estate income
% -42 (198,413) 0% 0 | Gain on sale of investment properties
%-4| (23,254) 8%| 349,568 Share of results of associates
Gain on deemed disposal of financial
B ) 53% | 2,250,018 assets available for sale
) } 11% 467,859 Gain on bargain pu;zl;sz?a::
100% 474,972 100% | 4,265,002 Total
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Fiscal year ended at Fiscal year ended at Activity
31/12/2014 31/12/2015
(Comparative year) (Current year)
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Amount in Amountin
Percentage to . Percentage to -
Kuwaiti Kuwaiti
total revenues . total revenues .
Dinars Dinars
% 70| " 2,589,935 3,297,440 35% Rental income
% 9 335,090 587,293 6% Other real estate income
o Gain on sale of investment
%o -5 (185,094) 2,142,504 23% properties
%26| 958,237 653,754 s |  Sheredimsulsof
associates
Gain on deemed disposal of
- 2,250,018 24% | financial assets available for’
sale
- o, | Gain on bargain purchase of
467,859 . 5% associate
100% 3,698,168 9,398,868 100% Total
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Operating revenues represents all revenues resulting .4 sall Lualaall el

from the Company’s main activities recognized in accordance with the
International Accounting Standards.
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Details of: ( qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors’report. ......... Nil

Board of director’s recommendations
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The Company’s board of directors
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recommended not to distribute any dividends for the

fiscal

year

ended 31/12/2014 This

recommendation is
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subject to the approval of the shareholder’s at the annual
general assembly and the specialized regulating authority.
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The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2015 These
recommendations are subject to the approval of the shareholder’s at the
annual general assembly and the specialized regulating authority.
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The Company’s board of directors recommended to increase
(decrease) the company’s capital. These recommendations are
subject to the approval of the shareholder’s general assembly

and the specialized regulating authority, in accordance to the
following: Nil
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Other recommendation. Nil
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THIAZZAT REALESTATE DEVELOPMENT CO. xsC

Mohammad Ibrahim Al-Farhan
Chief Executive Officer
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